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The past thirty years have seen dozens of otherwise successful investors try to improve education through the
application of market principles. They have funneled billions of dollars into alternative schools, online
education, and textbook publishing, and they have, with surprising regularity, lost their shirts.

In Class Clowns, professor and investment banker Jonathan A. Knee dissects what drives investors' efforts to
improve education and why they consistently fail. Knee takes readers inside four spectacular financial
failures in education: Rupert Murdoch's billion-dollar effort to reshape elementary education through
technology; the unhappy investors?including hedge fund titan John Paulson?who lost billions in textbook
publisher Houghton Mifflin; the abandonment of Knowledge Universe, Michael Milken's twenty-year
mission to revolutionize the global education industry; and a look at Chris Whittle, founder of
EdisonLearning and a pioneer of large-scale transformational educational ventures, who continues to attract
investment despite decades of financial and operational disappointment.

Although deep belief in the curative powers of the market drove these initiatives, it was the investors' failure
to appreciate market structure that doomed them. Knee asks: What makes a good education business? By
contrasting rare successes, he finds a dozen broad lessons at the heart of these cautionary case studies. Class
Clowns offers an important guide for public policy makers and guardrails for future investors, as well as an
intelligent exposé for activists and teachers frustrated with the repeated underperformance of these attempts
to shake up education.
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From reader reviews:

Melba More:

The event that you get from Class Clowns: How the Smartest Investors Lost Billions in Education (Columbia
Business School Publishing) may be the more deep you rooting the information that hide into the words the
more you get considering reading it. It does not mean that this book is hard to know but Class Clowns: How
the Smartest Investors Lost Billions in Education (Columbia Business School Publishing) giving you joy
feeling of reading. The copy writer conveys their point in certain way that can be understood by simply
anyone who read that because the author of this guide is well-known enough. This book also makes your
personal vocabulary increase well. That makes it easy to understand then can go along, both in printed or e-
book style are available. We propose you for having this particular Class Clowns: How the Smartest
Investors Lost Billions in Education (Columbia Business School Publishing) instantly.

Kurt Hooper:

This book untitled Class Clowns: How the Smartest Investors Lost Billions in Education (Columbia Business
School Publishing) to be one of several books in which best seller in this year, that is because when you read
this publication you can get a lot of benefit onto it. You will easily to buy this specific book in the book store
or you can order it by using online. The publisher of the book sells the e-book too. It makes you quickly to
read this book, as you can read this book in your Smartphone. So there is no reason for your requirements to
past this guide from your list.

Arturo Lamb:

Spent a free the perfect time to be fun activity to do! A lot of people spent their leisure time with their
family, or all their friends. Usually they doing activity like watching television, about to beach, or picnic
inside the park. They actually doing ditto every week. Do you feel it? Do you want to something different to
fill your free time/ holiday? May be reading a book can be option to fill your free of charge time/ holiday.
The first thing you will ask may be what kinds of book that you should read. If you want to consider look for
book, may be the book untitled Class Clowns: How the Smartest Investors Lost Billions in Education
(Columbia Business School Publishing) can be excellent book to read. May be it can be best activity to you.

Clara Williams:

Reading a book to get new life style in this year; every people loves to go through a book. When you study a
book you can get a great deal of benefit. When you read textbooks, you can improve your knowledge,
because book has a lot of information upon it. The information that you will get depend on what types of
book that you have read. If you want to get information about your analysis, you can read education books,
but if you act like you want to entertain yourself you can read a fiction books, such us novel, comics, and
also soon. The Class Clowns: How the Smartest Investors Lost Billions in Education (Columbia Business
School Publishing) provide you with a new experience in studying a book.
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