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The productivity in pharmaceutical research and development faces intense pres sure. R& D expenditures of
the major US and European companies have topped US$ 33 billion in 2003 compared to around US$ 13
billion just a decade ago. At the same time, the number of new drug approvals has dropped from 53 in 1996
to only 35 in 2003. Moreover, the protraction of clinical trials has significantly reduced the effective time of
patent protection. The consequences are devastating. Monopoly profits have started to decline and the
average costs per new drug have reached are cord level of closeto US$ 1 hillion today. As aresult, any
failure of anew sub stance in the R&D process can lead to considerable losses, and the risks of introduc ing
anew drug to the market have grown tremendously. Particularly if a company is highly dependent on just a
handful of mega-selling blockbuster drugs, the risks can be even greater. For example, Pfizer generated
about 90% of its worldwide revenues in 2002 with just 8 products. Any shortfall of a promising late-stage
drug candidate would have left Pfizer with a gaping hole in its product portfolio. In order to deal with these
risks, many pharmaceutical companies have started to organize their R& D in partnership. In fact, more than
600 alliances in pharmaceutical R& D are signed every year.
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From reader reviews:
Will Guertin:

Book iswritten, printed, or created for everything. Y ou can understand everything you want by a guide.
Book has a different type. To be sure that book isimportant factor to bring us around the world. Adjacent to
that you can your reading talent was fluently. A book Risk-sharing in the Pharmaceutical Industry: The Case
of Out-licensing (Contributions to Management Science) will make you to possibly be smarter. Y ou can feel
more confidence if you can know about every thing. But some of you think that open or reading the book
make you bored. It is not necessarily make you fun. Why they can be thought like that? Have you looking for
best book or suited book with you?

Ernie Swisher:

Do you considered one of people who can't read pleasurable if the sentence chained within the straightway,
hold on guysthis aren't like that. This Risk-sharing in the Pharmaceutical Industry: The Case of Out-
licensing (Contributions to Management Science) book is readable by simply you who hate the straight word
style. Y ou will find the details here are arrange for enjoyable reading through experience without leaving
actually decrease the knowledge that want to give to you. The writer connected with Risk-sharing in the
Pharmaceutical Industry: The Case of Out-licensing (Contributions to Management Science) content conveys
the thought easily to understand by lots of people. The printed and e-book are not different in the content
material but it just different in the form of it. So, do you nevertheless thinking Risk-sharing in the
Pharmaceutical Industry: The Case of Out-licensing (Contributions to Management Science) is not loveable
to be your top listing reading book?

L oraine Brown:

The actual book Risk-sharing in the Pharmaceutical Industry: The Case of Out-licensing (Contributionsto
Management Science) has alot of information on it. So when you check out this book you can get alot of
advantage. The book was authored by the very famous author. This articles author makes some research
previous to write this book. This kind of book very easy to read you may get the point easily after reading
this article book.

Lorraine Stark:

People livein this new moment of lifestyle aways try to and must have the spare time or they will get large
amount of stress from both everyday life and work. So , when we ask do people have free time, we will say
absolutely without a doubt. People is human not just arobot. Then we ask again, what kind of activity have
you got when the spare time coming to a person of course your answer will probably unlimited right. Then
do you ever try this one, reading guides. It can be your alternative inside spending your spare time, often the
book you have read will be Risk-sharing in the Pharmaceutical Industry: The Case of Out-licensing
(Contributions to Management Science).
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